





After discussing market conditions and performance the Board reviewed the asset allocation

and noted that the portfolio allocation to International equity was 12.8%. The IPS would allow
exposure up to 30% of the portfolio. Viewing more upside in international equity markets the

Board concluded they should increase the international equity allocation.

The OPEB Board took the following actions:

Mr. Pellegrino made a motion, seconded by Mr. Ferdinand, to invest $817,618, i.e.

the amount being transferred to OPEB from the Town representing the net FY18
Contribution to OPEB, in Oakmark International (OAYI1X). The motion passed with a 3-0
vote by the Board.

Mr. Pellegrino made a motion, seconded by Mr. Ferdinand, to sell Powershares Core
Small Cap (IJR) up to the dollar amount needed to increase OPEB Portfolio’s international
holdings in developed markets to 15% of the portfolio by investing the proceeds in
Oakmark International (OAYI1X). The motion passed with a 3-0 vote by the Board.

Other Business

Mr. Mynarski advised that at the IAC meeting following today’s OPEB meeting there needed to
be action taken regarding the reappointment of Bill Ferdinand to the OPEB Trust Board and to
appoint the Chairman of the Board for the new Fiscal year. Mr. Ferdinand confirmed he would be
interested in continuing to serving on the OPEB Trust for an additional term. Mr. Pellegrino and
Mr. Ferdinand both agreed that they supported Mr. Stricker for the role of Chairman. Mr. Mynarski
advised that he would submit a resolution for publishing on the BET July 13" meeting Agenda.

Discussion of topics for future meetings
Review OPEB'’s performance vs performance of other public funds. The Callan report was not

available at the time of the meeting.
Adjournment
The Board voted unanimously to adjourn the meeting at 9:44 A. M.
Next meeting scheduled for September 7, 2017 at 8:30 A.M. in a meeting room to be determined

Cubiciu Siday

Catherine Sidor, Recording Secretary

Robert Stricker, OPEB Trust Board Chairman

Schedule future OPEB Board Meeting Dates ”_M/L % 5

October 5, 2017 at 8:30 A.M.
November 8, 2017 at 8:30 A.M.
December 4, 2017 at 8:30 A.M.
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January 9, 2018 at 8:30 A.M. (Tuesday)
February — no meeting is scheduled
March 14, 2018 at 8:30 A.M. (Wednesday)
April 11, 2018 at 8:30 A.M. (Wednesday)
May 9, 2018 at 8:30 A.M. (Wednesday)
June 13, 2018 at 8:30 A.M. (Wednesday)
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